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Executive Summary

Nigerian businesses remained extremely
attractive toinvestorsin 2020, this was despite
the backdrop of a precarious economic
environment which was amplified by the
impact of the Coronavirus pandemic and

falling oil prices.

The resultant devaluation of the naira,
galloping inflation and contracting GDP
growth rate did not deter investors from
staking a claim in some of the most viable

assets available investments.

For companies listed on the Nigerian Stock
Exchange (NSE), unrelenting demand from

domestic investors seeking enhanced yield

Unrelenting
demand from
domestic investors
seeking enhanced
yield and inflation-

beating returns
helped drive the
NSE All-share index
50% higher year-on-
year.

and inflation-beating returns helped drive
the NSE All-share index 50% higher year-on-

year.

» However, activity on the NSE All-Share Index
is only part of the 2020 story of how investors
with access to capital fled to risk assets in

search for better returns.

e Billions of dollars in deals were reached
between privately held businesses and their

investors during the year.

The Nairametrics 2020 DEALs Book recaps
some of the major transactions across both
listed and non-listed entities which occurred
in the year, thereby showcasing
continued investor interest in
corporations doing business in

Nigeria.

In 2020, Nairalytics (our
research unit) tracked over
106 major corporate deals in
Nigeria valued at over $4.3

billion or N1.6 trillion.

e Source of funds where both domestic and
foreign covering a variety of types. Such as
equity injections, outright acquisitions, rights
issue, debt financing, bond, and commercial

paper issuances.

Nairalytics, the research arm
of Nairametrics captured 106
corporate deals in Nigeria valued at
$4.3 billion or N1.6 trillion.

e Purpose of funds ranged from simple
working capital for domestic operations
to cross-border expansion of businesses

operations.

This quarterly publication summarizes major
corporatedealsannouncedin 2020 assourced
from our compilation of official press releases

and media reports announcing these deals.
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Highlights
« By Frequency:

e Seed Funding was the most popular
with 27 deals valued at $0.33billion (or N125.9
billion)

* By Quarter:

e Q2 was the most active with 30 deals

valued at $1.4billion (or N555.3 billion),

» Q1'20 (26 deals for $1.3billion / N509

billion);

e Q3'20 (26 deals for $0.5billion /N197
billion);

e Q4'20 (24 deals for $0.96billion / N372
billion)

o By Deal Value:
» Bond/Commercial paper issues saw
32 deals valued at $2.43billion (or
N927billion)

We are happy to be publishing this DEALs
Book in partnership with FBNQuest, the
leading Merchant Bank and Asset Managerin
Sub-Saharan Africa. To receive our quarterly
compilation of DEALs Book kindly subscribe

to our Newsletter.



Key Deals
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A total of 106 deals were captured in 2020 valued at $4.3 billion or N1.6 trillion.
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26 deals were captured in the
first quarter of the year valued
at $1.3 billion or N509.2 billion.
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About30dealswererecordedinthe
second quarter of the year valued
at $1.4 billion or N555.3 billion only.
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Another 26 deals valued at $512
million or N197.1 billion was
captured in the third quarter
of the year.
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In the final quarter of the year,
we captured a total of 24 deals
valued at $956 million or N372.7
billion.
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reveal the transaction value
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Out of the 106 deals announced, 15 was captured as undisclosed. The companies did not
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of deals were Seed
Funding provided by

Acquisition of 10mhz spectrum 1 94 35,720 OR | Nnvestors

Capital 1 1 310
17 deals were Bond
issuances and had the

Debt Financing 5 260 93,580 hlg hegt \/a|ue in terms
of deal size with about

$1.3 billion in value.

Equity stake 8 89 34,248

Investment 1 (0) (o) .
Commercial paper
issuances were 15

, valued at $1.1 billion in
Seed Funding 27 332 125,878

total deal size.

Grand Total 106 4,328 1,634,346




Deal Type (Graphs

Reported Deals by Type

Acquisition 340

Acquisition of 10mhz

spectrum 94

Bond issuance 1,326

Capital Raise | 1

Commercial paper issuance 1,107

Debt Financing 260

Divestment | 0

Equity stake 89

DEAL TYPE

Grant| 0

Investment | 0

Rights Issue 594
Seed Funding 332
Series Funding m
Bond Issuances generated a sum of
0 500 1000 1500 $1.33 Billion in 2020, being the highest of

all the deal types.

VALUE($MILLION)




Deal Type (Craphs)

Deals by Status

Not Closed

Closed




Deal Type (Grapns)

Deals by their Utilization
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Most of the deals reported were
used for Business Expansion.

$0_00 O
Debt repayment Business
Expansion




Deal Type (Graphs

Reported Deals by Sectors

Advocacy
Agriculture
Agritech
Automobile |l
Auto-tech
Banking
Brewery
Cement AIHHEAEEEEEEEEEEEENEEENEEEEEEEEEEEEEEEEEE NN EEEEEEEEEEEEEEEEEEEEEEENEEEEEEEEEEEEEE
Cryptocurrency Hill
Drone Tech
E-commerce Wl
Ed-tech
Financial services FIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
Fintech
Food production
FTZ
Healthcare |l
Health-tech [l
Hotel
ICT N
Insurance HEEN
Media
Mining
Music production FII
Power
Real Estate
Ride hailing NN NNEENNEEEEEEEN
Sugar F
Tech
Telecommucation
Transportation
Venture Capital hlll The Cement sector accounted for most of
' the deals reported, with a record of $793
Million in deals.

SECTORS
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Deals Overview (Q1- 2020)

Therewere 26 reported deals
compiled in Q12020
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Deals in January 2020
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$64 Million(N23 Billion)

:’ unionbank

$56 Million(N20 Billion)

Bolt

$55.84 Million (N20.102 Billion)

Deal Type

Utilization

MEFS Africa

$3.2 Million(N1.152 Billion)

Deal Type Utilization Deal Type Utilization Debt Financin _ ,

Bond issuance Business Expansion Commercial paper  Working Capital 9 Business Expansion SDea.ﬂ T)F/ped. Utilization
issuance eries runaing Business Expansion

Investor(s) Deal Status Deal Status Lender gle al ':d'.tatus :

General public Closed Investor(s) Closed European Investment o€ Investor(s) Deal Status
Investing public Bank FSD Africa Closed

) ) GPPOSI h Trans
de in Africa . { National
Undisclosed Bank
e . Acquisiti i i naisciose

Deal Type Utilization cauistion Business Expansion Deal T Utilizati

Debt Financing Business Acquisition Investor(s) Deal Status eal 'ype tization _
o Closed Acquisition Business Expansion

Lender Deal Status a9 0s¢

Afreximbank Closed IIAnvestoEr%(s) ) geal 3tatus

ccess Ban ose
igeri Flutt ®
Nigerian utterwave KOGI IRON
Breweries LIMITED
. . $35 Million(N12.6 Billion) .

$125 Million (N45 Billion) I $860,000(N310Million)
Deal Type Utilization

Deal Type Utilization Series Funding Business Expansion Deal Type Utilization

Commercial Paper Working capital Capital Raise ‘ '

Issuance gcap Investor(s) Deal Status P Business Expansion

Deal Status VC firms, Greycroft Closed Investor(s) Deal Status

Investor(s) Closed
Investing Public

and eVentures

Shareholders

Closed




Deals in February 2020

ABiInBev

" INTERNATIONAL
’“ BREWERIES PLC.

$457 Million(N164.396 Billion)

i

BEUILDING SOCIETY PLC & :

’ DAYSTAR POWER
. ENERGY SOLUTIONS

$4 Million(N1.44 Billion)

$7 Million(N2.375 Billion) Deal Type Utilization
Deal Type Utilization Deal T Utilizati Debt Financing Business Expansion
Rights Issue Business Expansion eal lype flization
. Equity stake Business Expansion Lender Deal Status
Investor(s) Deal Status Sundfunder Closed
Investing public Closed Investor(s) Deal Status
VED Group Closed
A bitfxt
‘ ’ x AMERICAN INTERNATIONAL
AELLA CREDIT $15 Million(N:5.45 Billion) $15 Million(N5.28 Billion)
$_Io Milli (N3 6 Billi ) Deal Type Utilization Deal Type Utilization
iniion . Hniion Series Funding i i _
Business Expansion Equity stake Business Acquisition
Deal Type Utilization
. . Investor(s) Deal Status
Debt Flﬂaﬂcmg Business Expansion payltup Clearing* Closed Investor(s) Deal Status
house Ltd LeapFrog Il Closed
Lender Deal Status

HQ Financial Group  Closed

@ TLCOMCAPITAL

$31 Million(NT11.16 Billion)

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status

CDC, IFC, Sango Closed

Capital, BIO

:’ unionbank

Undisclosed

Deal Type Utilization
Divestment Business Expansion
Investor(s) Deal Status

MBU Capital Closed

$55.56 Million(N20 Billion)

Deal Type Utilization
Bond issuance Working Capital
Investor(s) Deal Status

INnvesting public Closed
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Deals in March 2020

Undisclosed

Deal Type
Acquisition

Investor(s)
Farmcrowdy

Utilization
Business Expansion

Deal Status
Closed

F/

$3.6 Million(N1.368 Billion)

Deal Type Utilization
Series Funding Business Expansion
Investor(s) Deal Status

Blue Haven Initiative, Sunu Closed
Capital, Accion Venture Lab

and Imperial Venture Fund,
Imperial

o Sterling

$78.95 Million (N30 Billion)

Deal Type Utilization
Commercial paper ~ Working capital

issuance
Deal Status

Investor(s) Closed

Investing public

) RACKCENTRE

Undisclosed

Deal Type
Investment

Investor(s)
Actis

Utilization
Business Expansion

Deal Status
Closed

2 airtel
$94 Million(N35.72 Billion)

Deal Type Utilization
Acquisitiotﬁ OﬂOth Business Expamsion
spectrum

Deal Status
Investor(s) Closed

Intercellular Nig. Limited

FCMB

$52.63 Million (N20 Billion)

Deal Type
Commercial paper
Ilssuance

Investor(s)
Institutional Investors

Utilization
Working capital

Deal Status
Closed

@

CHAPEL HILL DENHAM
$46.98 Million(N17.854 Billion)

Deal Type Utilization

Bond issuance Business Expansion
Investor(s) Deal Status
Investing public Closed

iy Sl Nairametrics




FBN Quest ,g;\

Merchant Bank

THE POWER TO SEE NEW POSSIBILITIES e R
That's the power of opportunity

To seize an opportunity, you must see the possibilities. At FBNQuest
Merchant Bank we provide financial solutions that enable our partners
to truly see possibilities, and realise their ambitions.

il

Ead

Our services include:

- Corporate Banking

- Investment Banking

- Wealth Management

- Institutional Sales

- Fixed Income, Currencies and Treasury

Let’'s shape the future together.

Advising | Financing | Trading | Investing | Securing

www.fbnquest.com/merchantbank

10 Keffi Street, Off Awolowo Road, S.W. lkoyi, Lagos, Nigeria

Tel: +234 (1) 2702290-4, +234 (0) 708 065 3100

An FBN Holdings Company

(A Listed Member of the Nigerian Stock Exchange Premium Board)
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Bond Issuance

6

$507.1 Million Commercial Paper Issuance

S513.8 Million

Deals
S1.46 Billion

$68.4 Million

Seed/Series Funding
$368.7 Million

Acquisition

Credit/Equity Funding

$600,000

$2.7 Million
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Deals Overview (Q2- 2020)

There were 30 reported deals
compiled in Q2 2020

udnininiy
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Deals in April 2020
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Nigerian
Breweries

$126.32 Million(N48 Billion)

Deal Type Utilization
Commercial paper  working Capital
issuance

Deal Status
Investor(s) On-going
Investing public

DANGOTE

CEMENT
$407.89 Million(N155 Billion)
Deal Type Utilization
Bond issuance Business Expansion
Investor(s) Deal Status
Investing public Closed

FBNInsurance %}

Undisclosed

Deal Type Utilization
Acquisition Business Acquisition
Lender Deal Status

Sanlam Limited Closed

e 227

$1 Million(N380 Million)

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status

TLcom Capital Closed

A United Capital
$13.95 Million(N5.3 Billion)

Deal Type Utilization
Commercial paper ~ YWorking Capital

issuance
Deal Status

Investor(s) Closed

Investing public

7 54gene
$15 Million(N5.7 Billion)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Adjuvant Capital, Raba Closed
Capital, V8 Capital, Ingres-

sive Capita, Y Combinator,

Better Ventures, Fifty years,

KdT Ventures, Aera VC and
Pioneer Fund

Olocorp Nigeria

$2.7 Million(N1.026 Billion)

Deal Type Utilization
Acquisition Business Acquisition
Investor(s) Deal Status
Reservoir Capital Closed

Corp.

el
—‘-—'

—‘
—l] ——-

Undisclosed

Deal Type Utilization
Seed Funding Business Expansion

Investor(s) Deal Status
Ubisoft SA Closed

Undisclosed

Deal Type Utilization

Series funding Business Expansion
Investor(s) Deal Status
Microtraction Closed

$78.95 Million(N30 Billion)

Deal Type Utilization

Commercial paper  Working Capital
issuance

Deal Status
Investor(s) Closed
Investing public

$600,000(N:228 Million)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Luminate and others Closed

N
-

)

A\

Lekki Port
$221.1 Million(N:84.018 Billion)

Deal Type Utilization
Seed Funding Business Expansion

Investor(s) Deal Status
China Engineering Closed
Company




Deals in April 2020

-
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CORONATION
$18.32 Million(N6.96 Billion)

Deal Type
Commercial paper
issuance

Investor(s)
Investing public

Utilization
Working Capital

Deal Status
Closed

(i ?:: (1] 2

Transport Services Limited

$43.42 Million(N16.5 Billion)

Deal Type Utilization

Bond issuance Business Expansion
Lender Deal Status
Investing public Closed

iy Sl Nairametrics



Deals in May 2020

%2 helium health

$10 Million(N3.8 Billion)

4 United Capital

$26.32 Million(N10 Billion)

Deal T Utilizati Deal Type Utilization

ca” lype tization Bond issuance Capital Investment
Series Funding Business Expansion P

Investor(s) Deal Status
Investor(s) : Deal Status Diversified institutional Closed
Global Ventures, Asia Closed ivestors
Africa Investment
and Consulting
FBNQuestﬁ—

Tomato/Jos

ere ere $13.16 Million(N5 Billion)

$3.9 Million(N1.482 Billion) o
Deal Type Utilization
Deal Type Utilization Bond issuance Capital Investment
Series Funding Business Expansion
Investor(s) Deal Status
Investor(s) Deal Status Investing public Closed
Alitheia Capital, Closed
Acumen Capital Part-
ners and VestedWorld
Bolt =
@

- ey 263.16 Million(N100 Billion
$100 Million(N38 Billion) $ ( )
Deal Type Utilization Deal Type Utilization

. . Commercial paper i i
Series Funding Business Expansion iccLance pap Working Capital
Investor(s) Deal Status (I?leal Ztatus
Naya Capital Closed Investor(s) Os€

Investing public

ATy ol Nairametrics




Deals in June 2020
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C cHiPPER.

$13.8 Million(N5.244 Billion)

Deal Type Utilization

Series Funding Business Expansion
Investor(s) Deal Status
Deciens Capital Closed

AV
GUINNESS
$13.16 Million(N5 Billion)

Deal Type Utilization
Commercial paper  Working Capital
issuance

Deal Status
Investor(s) Closed
Investing public

1ranscorp Hotels
$26.32 Million(N10 Billion)

Deal Type Utilization

Rights Issue Business Expansion
Lender Deal Status
Investing public Closed

P/ S

©)oamborow
r:)' 7

$400,000(N152 Million)

Deal Type Utilization

Equity stake Business Expansion
Investor(s) Deal Status
Shareholders Closed

$100,000(N38 Million)

( ) LAPO Microfinance Bank Ltd.
-..Improving Lives

$16.32 Million(N6.2 Billion)

HTH HTH Deal Type Utilization
42.11 Million(N16 Billion .
$ ( ) Equity stake Business Expansion Deal Type Utilization
cre as Bond issuance ' ‘
gieahlt?l/ssie \L/’\/tclylrlﬁwtglgogapital Investor(s) Deal Status Business Expansion
9 Haramble invests Closed Investor(s) Deal Status
Investor(s) Deal Status Investing public Closed
Closed
Shareholders
AIICO " Releaf
PENSION
$100,000(N:38 Million) energicity
96% stake R
Deal Type Utilization erye —_—
Deal Type Utilization Debt Financing Business Expansion $3’25 MI||IOI'I(N‘1.235 BI"IOn)
Acquisition Business Acquisition Lender Deal Status Deal Type Utilization
Investor(s) Deal Status Haramble invests ~ Closed Seed Funding Business Expansion
FCMB Pensions ©n-going Investor(s) Deal Status
Sustainability-fo- Closed

cused venture capital
fund and Ecosystem
Integrity Fund




Nairametrics ||_|| ss N 2020

This newsletter is
specially edited by:

SUBSCRIBE B o0 ", <
TO OUR STOCK SELECT 2%

NEWSLETTER

WWW.Nairametrics.com

Get access to our stock recommendations and grow your portfolio.
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Deals Overview (Q3- 2020)

Therewere26reporteddeals
compiled in Q3 2020

eeeeeeeeeeeeeeeeeeeeeee

’Hl NI NN ’Hl
L 26
M M M M M ° $511.8 Million 4

9 9 9 9 9 9 9 [ J 9 9
Grant/Equity Funding
n e == = 8 $40.7 Million
Seed/Series Funding
S41.6 Million

" 26 deals




Deals in July 2020

Arxela

$30.26 Million(N11.5 Billion)

Deal Type Utilization

Bond issuance Business Expansion
Investor(s) Deal Status
Investing public Closed

$137 Million(N52.06 Billion)

Deal Type Utilization
Acquisition Business Acquisition
Investor(s) Deal Status
Custodian On-going
Investment

NOVA

$26.32 Million(N10 Billion)

Deal Type Utilization

Bond issuance Business Expansion
Investor(s) Deal Status
Investing public Closed

cltranzact

$18.42 Million(N7 Billion)

Deal Type Utilization

Rights Issue Working Capital
Deal Status

Investor(s) ,
On-going

Investing public

R Y SRR [t [ S
# o ragedepot

$10 Million(N3.8 Billion)

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status
Partech, International Closed

Finance Corporation

(IFC), Women Entrepre-
neurs Finance Initiative
(We-Fi) and MSA Capital

Savannah Sugar Company

Undisclosed

Deal Type Utilization
Acquisition Business Acquisition
Investor(s) Deal Status
Dangote Sugar Closed

Refinery

Trans

Mational

Bank
Undisclosed
Deal Type Utilization
Acquisition Business Expansion
Investor(s) Deal Status
Access Bank Closed

$20 Million(N7.6 Billion)

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status
88mph Closed

$9 Million(N3.42 Billion)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Africa Development Closed
Capital

iy Sl Nairametrics




Deals in August 2020

plenty

.

=) ElectHER

mm # DECIDE. RUN. WIN.

" DANGOTE

$300,000(N117 Million -

,000( ) CEMENT $50,000(N20 Million)
Deal Type Utilization erpe erpe
Seed Funding Business Expansion $128‘21 MI"IOI‘I(NSO BI"IOn) Deal Type Utilization
| tor(s) Deal Status Deal Type Utilization Grant Business Expansion
nvestor(s u Commercial paper i i
EMFATO, Closed issuance Pep Working Capital Investor(s) Deal Status
Microtraction, and Deal Status Platform Capital Closed
Niche Ca plta| |nvest°r(s) Closed

Investing public
Ve
\ P{esti ae Prestige Assurance
Consolidated Hallmark Insurarlgi.-sglﬁg Ye"owca I’d )
$2.l7'| Mi"iOﬂ(N].OS? Billion) $1.5 MI"IO“(NSBS MI"IOn) $17.49 MI"IO“(NG.Bz BI"IO“)
Deal Type Utilization Deal Type Utilization Deal Type Utilization
. Seed Fundin ' i Rights Issue i i
Rights Issue Working Capital 9 Business Expansion 9 Working Capital
Investor(s) Deal Status Investor(s) Deal Status

Investf.or(s) . Deal Status Polychain, Andreesen Closed Investing public On-going
Investing public Closed Horowitz and Celo

CARDINALSTONE

$18.21 Million(N7.1 Billion)

Deal Type Utilization
Commercial paper  working Capital
issuance

Deal Status
Investor(s) Closed
Investing public

ELLAH
" LAKES
»% cc

$40 Million(N15.6 Billion)

Deal Type Utilization
Equity stake Business Expansion
Investor(s) Deal Status

Investors On-going

ATy ol Nairametrics




Deals in September 2020

iceri MIE LA %% Indicin
Elgerla.n NIGERIA 2% 1NCICNB
reweries - - it
$45.15 Million(N17.61 Billion) $150,000(N59 Million)
TTH Deal Type Utilization Deal Type Utilization
$350,000(N138 Mllllon) Commercial paper issu- \/\/Ol’kiﬂg Cap|ta| Seed Fundlng Business Expangiom
Dea_l Type Utilization o anee Deal Status Investor(s) Deal Status
Equity stake Business Acquisition Investor(s) Closed itanna Closed
Investor(s) Deal Status Investing public
Heineken Closed
Brouwerijen BV
@ vosicom oovlin
DANGOTE

SUGAR . epne
$4.67 Million(N1.821 Billi Undisclosed $100,000(N39 Million)

* illion(N1. illion) Deal Type Utilization Deal Type Utilization
Deal Type Utilization Acquisition Business Expansion Seed Funding Business Expansion
Rights Issue Working Capital

Investor(s) Deal Status Investor(s) Deal Status
Investor(s) Deal Status Ing Closed Meltwater Entrepreneur- Closed
Investing public Closed ial School of Technology

(MEST)

@ max.ng

$1.03 Million(N400 Million)

Deal Type Utilization

Bond issuance Business Expansion
Investor(s) Deal Status

Private investors Closed

$500,000(N195 million)

Deal Type
Seed Funding

Investor(s)

Lateral Capital, Ventures
Platform, Golden Palm
Investments and Rally
Cap.

Utilization
Business Expansion

Deal Status
Closed

Rexall

$350,000(N135 million)

Deal Type Utilization

Equity stake Business Expansion
Investor(s) Deal Status
Founers Factory Closed

ATy ol Nairametrics
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Deals Overview (Q4- 2020)

There were 24 reported deals
compiled in Q4 2020

24 '@ iy

Deals
9 [ ) 9 [ ) 9 [ )

$955.8 Million 2 M M M M M

Commercial Paper Issuance

H’MMM

24 deals
5

Rights issue
Seed/Series Funding 6 Milli
$S18.8 Million 2

Acquisition

S200 Million



Deals in October 2020

U\ AirSmat

$100,000(N39 Million)

Deal Type
Seed Funding

Investor(s)
Zetagon

Utilization
Business Expansion

Deal Status
Closed

PEUGEOT

Undisclosed

Deal Type
Acquisition

Investor(s)
NESBITT Investment

Utilization
Business Acquisition

Deal Status
Closed

#DEDVES’

$500,000(N195 Million)

Deal Type
Seed Funding

Investor(s)
Undisclosed

Utilization
Business Expansion

Deal Status
On-going

@ evolve credit

Undisclosed

Deal Type
Seed Funding

Investor(s)
Ingressive Capital,
Future Africa, Sa-
murai Incubate, Mi-
crotraction and two
angel Investors

Utilization
Business Expansion

Deal Status
Closed

g Nigerian
Breweries

$51.28 Million(N20 Billion)

Deal Type
Commercial Paper
Issuance

Investor(s)
Investing Public

Utilization
Working Capital

Deal Status
On-going

= paystack

$200 Million(N78 Billion)

Deal Type
Acquisition

Investor(s)
Stripe

Utilization
Business Expansion

Deal Status
Closed

&

CORONATION

$25.64 Million(N10 Billion)

Deal Type
Bond issuance

Investor(s)
Investing public

Utilization
Capital Investment

Deal Status
Closed

ATy ol Nairametrics




Deals in November 2020

“iuda JIEA

$10 Million(N3.9 Billion)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Target Global, Entrée Closed
Capital, SBI Investment,

Raffael Johnen, Johan
Lorenzen, Brandon

Kreid, Ed Robinson,

Oliver and Lish Jung

AutoCheck

vehicle history reports

$3.4 Million(N1.326 Billion)

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status

Tlcom Capital, 4DX Ven- Closed

tures, Golden Palm In-
vestments, Lateral Capital,
Kepple Africa Ventures,
MSA Capital and other
seed/angel Investors

$76.64 Million(N29.89 Billion)

Deal Type Utilization

Bond issuance Business Expansion
Investor(s) Deal Status
Investing public Closed

1ranscdrp Hotels
$25.64 Million(N10 Billion)

Deal Type Utilization
Rights Issue Debt repayment
Investor(s) Deal Status
Investing public Closed

oi XEND

Financee
$1.5 Million(N585 Million)
Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status
Binance Labs, Google Closed

Developers Launchpad,
AU21 Capital, Ampifi VC,
JUN Capital, TRG Cap-
ital, Sandeep Nailwal,
and others

(® TalentQL
$300,000(N117 Million)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Zedcrest Capital, Kola Closed
Aina, and Prosper
Otemuyiwa
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(CJ°CredPal

$1.5 Million(N585 Million)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Y Combinator, Green Closed
House Capital,

Tangerine Life, and

Other VC Firms

$950,000(N371 Million)

Deal Type Utilization
Seed Funding Business Expansion
Investor(s) Deal Status

Techstars, Atlantica Ventures, Closed
Future Perfect Ventures,

Raba Capital, P1Ventures,

Ingressive Capital, Sherpa

Ventures, Zedcrest Capital,

DFS Lab and angel investors

%% Indicina

Undisclosed

Deal Type Utilization

Seed Funding Business Expansion
Investor(s) Deal Status

Acuity, Kepple, Itanna Closed

and Future Africa

=i

$30.77 Million(N12 Billion)

Deal Type Utilization

Bond Issuance Business Expansion
Investor(s) Deal Status
InfraCredit Closed

P’ Fidelity

W

CARDINALSTONE
$192.31 Million(N75 Billion) $500,000(N195 Million) Groue $12.82 Million(N5 Billion)
Deal Type Utilization Deal Type Utilization _ $256.41 Mi"iOh(N]OO BiIIion) Deal Type Utilization
Bond issuance Capital Investment Seed Funding Business Expansion Deal Type Utilization Bond Issuance Business Expansion
Investor(s) Deal Status Investor(s) gleal 3tatus Bond Issuance Business Expansion Investor(s) Deal Status

; : ose
Investing public Closed iaélégsﬁgeVSQQE;?ZHd Investor(s) Deal Status Investing public Closed
angel Investors Investing public Closed
InfraCredit "Sblueloop 4 United Capital
NP - .
- - $80,000(N:30 Million $38.46 Million(N15 Billion)
$27 Million(IN10.53 Billion) 000( )
Deal Type Utilization Deal Type Utilization
Deal Type Utilization Seed Funding Business Expansion lCommercial Paper Working Capital
Equity stake Business Expansion ssuance
. Investor(s) Deal Status Deal Status
Investor(s) Deal Status Hustle Fund VC, Pioneer, Closed Investor(s) Closed
InfraCo Africa Closed Mozilla and other angel Investing public

Investors




Email:
For general inquiries and questions about

Investing, Small Businesstips, Personal Finance
and more.
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Send an email to

For information regarding an article, story,
podcast, video, comment, general content
on Nairametrics, send an email to

For advertising inquiries or placements, send
an email to

The information contained herein is of a general nature and is not intended to address the circumstances
of any particular individual or entity. Although concerted efforts have been made to provide accurate

and timely information, there can be no guarantee that such information is accurate as of the date it was
received or that it will continue to be accurate in the future. This should not be used as an investment
guide without appropriate professional advice.




